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Key Points: 

• North Korea:  

o There is likely to be a summit but probably not on June 12th 

o De-escalating North Korea is the main objective 

o There is little chance that an agreement will come from the summit but at least it’s 

opening a line of communication - a good start 

o Denuclearization 

o North Korea is playing a long game and the U.S. wants to play a short game 

o It could take two to six years, or longer, for North Korea to agree to give up its nuclear 

capabilities 

 

• China:   

o China is hard to predict 

o China will continue to expand its influence through development projects, aid, and its 

military 

o Beijing will always have influence over the peninsula  

o It’s difficult to negotiate with China on trade as they are important to the peace process 

with North Korea 

o Private industry can help combat Chinese influence 

 
• Indonesia 

o China and Saudi Arabia are in a fight for influence over the world’s most populous Muslim-
majority nation  

o Government corruption and extremist ideology put the country at risk  
 

• Cyber  
o The only ungoverned domain of war 
o Threats come from both state and non-state actors 
o Private industry advancement is vital to combating cyber threats 
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The following information has been provided for informational purposes only and should not be used 
or construed as a solicitation, an offer to sell, or an offer to buy any security. Academy Securities Inc. 
accepts no liability for any errors or omissions arising as a result of transmission. Use of this 
communication by other than the intended recipients is prohibited. 
 
Academy Securities is a preeminent disabled veteran owned investment bank with strength in public 
finance, fixed income and equity trading and underwriting. Leadership and staff have had intensive 
military training prior to entering and gaining in-depth financial services experience in global capital 
markets. We are mission driven with a high ethical code, a solid sense of accountability and strive for 
excellence in the pursuit of our clients' success.  Intellectual assets, strong visionary leaders and a proud 
team commitment bring out the best in each other for the benefit of our clients. Academy is our nation's 
first and only post-9/11 disabled veteran owned investment bank and is certified as DVBE, SDVOSB and 
MBE.  The firm has a strong top and middle tier client base served by a national platform with offices in 
New York, Chicago, Boston, San Diego, South Norwalk, Sacramento and Chapel Hill.   
Please visit our website at www.academysecurities.com. 
 
Third Party Research Disclosure:  
The opinions are those of independent third-party research providers. Information contained herein is 
based on information provided by a third-party research provider and is not guaranteed by U.S., nor 
should the information be construed as an offer or a solicitation to buy or sell the securities mentioned 
herein or provide investment advice. Any comments or statements made herein do not necessarily reflect 
the views or opinions of Academy Securities Inc, its employees, officers, or directors. Academy Securities, 
Inc. directors, officers and employees and their family members from time to time may own securities of 
the publicly traded companies discussed in any referenced independent Third-Party Research report. 
Academy Securities, Inc. may have a marketing partnership with several Third-Party Research providers 
to market their research services to institutional clients. Academy Securities, Inc. is an agency-only broker. 
The firm does not produce proprietary research, nor does it engage in any proprietary trading. The user 
is responsible for verifying the accuracy of the data received. Academy Securities, Inc. does not have any 
ownership of the subject company's securities. Academy Securities, Inc. has not managed or co-managed 
a public offering of securities for the subject company in the past 12 months. Academy Securities, Inc. 
does not or has not had any investment banking relationships with the subject company in the past 12 
months nor expects to in the next 3 months. Academy Securities, Inc. does not have any market making 
activities in the subject company's securities. Academy Securities, Inc. does not maintain an analytical 
relationship and is not a member of any distributing organization. Academy Securities, Inc. makes no claim 
as to its accuracy or completeness. Academy Securities, Inc. is not responsible for the content or 
comments of these independent third-party research providers. Academy Securities, Inc. accepts no 
liability for any errors or omissions arising as a result of transmission. Use of this communication by other 
than the intended recipients is prohibited. 
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